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In 1971, President Nixon imposed national price controls and took the United States off the gold standard, an
extreme measure intended to end an ongoing currency war that had destroyed faith in the U.S. dollar. Today
we are engaged in anew currency war, and this time the consequences will be far worse than those that
confronted Nixon.

Currency wars are one of the most destructive and feared outcomes in international economics. At best, they
offer the sorry spectacle of countries stealing growth from their trading partners. At worst, they degenerate
into sequential bouts of inflation, recession, retaliation, and sometimes actual violence. Left unchecked, the
next currency war could lead to a crisis worse than the panic of 2008.

Currency wars have happened before-twice in the last century alone-and they always end badly. Time and
again, paper currencies have collapsed, assets have been frozen, gold has been confiscated, and capital
controls have been imposed. And the next crash is overdue. Recent headlines about the debasement of the
dollar, bailoutsin Greece and Ireland, and Chinese currency manipulation are all indicators of the growing
conflict.

As James Rickards argues in Currency Wars, thisis more than just a concern for economists and investors.
The United States is facing serious threats to its national security, from clandestine gold purchases by China
to the hidden agendas of sovereign wealth funds. Greater than any single threat is the very real danger of the
collapse of the dollar itself.

Baffling to many observersis the rank failure of economists to foresee or prevent the economic catastrophes
of recent years. Not only have their theories failed to prevent calamity, they are making the currency wars
worse. The U. S. Federal Reserve has engaged in the greatest gamble in the history of finance, a sustained
effort to stimulate the economy by printing money on atrillion-dollar scale. Its solutions present hidden new
dangers while resolving none of the current dilemmas.

While the outcome of the new currency war is not yet certain, some version of the worst-case scenario is
amost inevitable if U.S. and world economic leaders fail to learn from the mistakes of their predecessors.
Rickards untangles the web of failed paradigms, wishful thinking, and arrogance driving current public
policy and points the way toward a more informed and effective course of action.
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From reader reviews:
Carlo Young:

Now aday individuals who Living in the era everywhere everything reachable by talk with the internet and
the resources within it can be true or not call for people to be aware of each info they get. How people have
to be smart in obtaining any information nowadays? Of course the answer then is reading a book. Looking at
abook can help men and women out of this uncertainty Information especially this Currency Wars: The
Making of the Next Global Crisis book because this book offers you rich information and knowledge. Of
course the data in this book hundred % guarantees there is no doubt in it you may already know.

Wilbert Westerfield:

Reading a book tends to be new life style within this era globalization. With looking at you can get alot of
information which will give you benefit in your life. Along with book everyone in this world may share their
idea. Guides can aso inspire alot of people. A lot of author can inspire their own reader with their story or
maybe their experience. Not only the story that share in the ebooks. But also they write about the knowledge
about something that you need instance. How to get the good score toefl, or how to teach your children, there
are many kinds of book which exist now. The authors on earth always try to improve their skill in writing,
they also doing some analysis before they write with their book. One of them is this Currency Wars. The
Making of the Next Glabal Crisis.

Julie Nealy:

Y our reading 6th sense will not betray a person, why because this Currency Wars. The Making of the Next
Global Crisis publication written by well-known writer whose to say well how to make book that could be
understand by anyone who else read the book. Written within good manner for you, leaking every ideas and
composing skill only for eliminate your personal hunger then you still hesitation Currency Wars: The
Making of the Next Global Crisis as good book not only by the cover but also with the content. Thisis one
guide that can break don't ascertain book by its cover, so do you still needing a different sixth sense to pick
this kind of!? Oh come on your studying sixth sense already said so why you have to listening to an
additional sixth sense.

Dwight McBride:

Y ou may spend your free time to study this book this e-book. This Currency Wars: The Making of the Next
Global Crisisissimple bringing you can read it in the area, in the beach, train along with soon. If you did not
get much space to bring the particular printed book, you can buy typically the e-book. It is make you simpler
toread it. You can savetypically the book in your smart phone. Consequently there are alot of benefits that
you will get when you buy this book.
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