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Even after the ruinous financial crisis of 2008, America is still beset by the depredations of an oligarchy that
is now bigger, more profitable, and more resistant to regulation than ever. Anchored by six
megabanks—Bank of America, JPMorgan Chase, Citigroup, Wells Fargo, Goldman Sachs, and Morgan
Stanley—which together control assets amounting, astonishingly, to more than 60 percent of the country’s
gross domestic product, these financial institutions (now more emphatically “too big to fail”) continue to
hold the global economy hostage, threatening yet another financial meltdown with their excessive risk-taking
and toxic “business as usual” practices. How did this come to be—and what is to be done? These are the
central concerns of 13 Bankers, a brilliant, historically informed account of our troubled political economy.
 
In 13 Bankers, Simon Johnson—one of the most prominent and frequently cited economists in America
(former chief economist of the International Monetary Fund, Professor of Entrepreneurship at MIT, and
author of the controversial “The Quiet Coup” in The Atlantic)—and James Kwak give a wide-ranging,
meticulous, and bracing account of recent U.S. financial history within the context of previous showdowns
between American democracy and Big Finance: from Thomas Jefferson to Andrew Jackson, from Theodore
Roosevelt to Franklin Delano Roosevelt. They convincingly show why our future is imperiled by the
ideology of finance (finance is good, unregulated finance is better, unfettered finance run amok is best) and
by Wall Street’s political control of government policy pertaining to it.
 
As the authors insist, the choice that America faces is stark: whether Washington will accede to the vested
interests of an unbridled financial sector that runs up profits in good years and dumps its losses on taxpayers
in lean years, or reform through stringent regulation the banking system as first and foremost an engine of
economic growth. To restore health and balance to our economy, Johnson and Kwak make a radical yet
feasible and focused proposal: reconfigure the megabanks to be “small enough to fail.”
 
Lucid, authoritative, crucial for its timeliness, 13 Bankers is certain to be one of the most discussed and
debated books of 2010.

From the Hardcover edition.
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From reader reviews:

Nicole Reagan:

In this 21st centuries, people become competitive in every way. By being competitive currently, people have
do something to make these individuals survives, being in the middle of often the crowded place and notice
simply by surrounding. One thing that often many people have underestimated it for a while is reading.
That's why, by reading a guide your ability to survive boost then having chance to stay than other is high. To
suit your needs who want to start reading a book, we give you this 13 Bankers: The Wall Street Takeover
and the Next Financial Meltdown book as beginning and daily reading e-book. Why, because this book is
greater than just a book.

Juan Farley:

The book 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown has a lot associated with
on it. So when you check out this book you can get a lot of profit. The book was published by the very
famous author. The author makes some research previous to write this book. This kind of book very easy to
read you will get the point easily after scanning this book.

Carolyn Brown:

The reason? Because this 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown is an
unordinary book that the inside of the book waiting for you to snap this but latter it will zap you with the
secret it inside. Reading this book beside it was fantastic author who have write the book in such wonderful
way makes the content interior easier to understand, entertaining technique but still convey the meaning
entirely. So , it is good for you for not hesitating having this any more or you going to regret it. This amazing
book will give you a lot of rewards than the other book possess such as help improving your ability and your
critical thinking technique. So , still want to hold up having that book? If I ended up you I will go to the
guide store hurriedly.

Lynn Gallagher:

You may get this 13 Bankers: The Wall Street Takeover and the Next Financial Meltdown by check out the
bookstore or Mall. Merely viewing or reviewing it may to be your solve issue if you get difficulties for ones
knowledge. Kinds of this book are various. Not only by simply written or printed but in addition can you
enjoy this book by simply e-book. In the modern era similar to now, you just looking by your local mobile
phone and searching what their problem. Right now, choose your personal ways to get more information
about your publication. It is most important to arrange you to ultimately make your knowledge are still
upgrade. Let's try to choose right ways for you.
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