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2012 Reprint of 1928 Edition. Exact facsimile of the original edition, not reproduced with Optical
Recognition Software. Edgar Lawrence Smith, (1882 - 1971) was an economist, investment manager and
author of the influential book "Common Stocks as Long Term Investments", which promoted the then-
surprising idea that stocks excel bonds in long-term yield. . He worked in banking and other financial
endeavors in the years after college, then signed on in 1922 as an adviser to the brokerage firm Low, Dixon
& Company. While there, he later recounted in his Harvard class's 50th reunion yearbook, "I tried to write a
pamphlet on why bonds were the best form of long term investment. But supporting evidence for this thesis
could not be found." This discovery led to the 1924 publication of "Common Stocks as Long Term
Investments." The book was widely reviewed and praised, and became a key intellectual support for the
1920s stock market boom. Its success enabled Smith to launch a mutual fund firm, "Investment Managers
Company." It also garnered him an invitation from the economist John Maynard Keynes, who had favorably
reviewed the book in "The Nation", to join the Royal Economic Society. The Wall Street Crash of 1929
brought a turn in Smith's fortunes.
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From reader reviews:

Melanie Tuck:

What do you ponder on book? It is just for students because they are still students or this for all people in the
world, what best subject for that? Only you can be answered for that issue above. Every person has several
personality and hobby for every other. Don't to be compelled someone or something that they don't desire do
that. You must know how great and also important the book Common Stocks as Long Term Investments. All
type of book can you see on many solutions. You can look for the internet methods or other social media.

Daniel Ellis:

Reading a book being new life style in this year; every people loves to examine a book. When you learn a
book you can get a lot of benefit. When you read publications, you can improve your knowledge, simply
because book has a lot of information onto it. The information that you will get depend on what sorts of book
that you have read. If you want to get information about your review, you can read education books, but if
you want to entertain yourself you are able to a fiction books, such us novel, comics, in addition to soon. The
Common Stocks as Long Term Investments provide you with new experience in looking at a book.

Roland Hall:

In this age globalization it is important to someone to get information. The information will make a
professional understand the condition of the world. The fitness of the world makes the information better to
share. You can find a lot of recommendations to get information example: internet, paper, book, and soon.
You will observe that now, a lot of publisher in which print many kinds of book. Often the book that
recommended to you is Common Stocks as Long Term Investments this guide consist a lot of the
information on the condition of this world now. That book was represented how can the world has grown up.
The terminology styles that writer value to explain it is easy to understand. Often the writer made some
research when he makes this book. Here is why this book suited all of you.

Andrew Leavens:

That book can make you to feel relax. This kind of book Common Stocks as Long Term Investments was
vibrant and of course has pictures around. As we know that book Common Stocks as Long Term
Investments has many kinds or genre. Start from kids until teenagers. For example Naruto or Private
investigator Conan you can read and think that you are the character on there. Therefore not at all of book are
make you bored, any it makes you feel happy, fun and chill out. Try to choose the best book for you
personally and try to like reading that will.
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