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One of the central tenets of mainstream economics is Adam Smith's proposition that, given certain
conditions, self-interested behavior by individuals leads them to the socia good, amost asif orchestrated by
an invisible hand. This deep insight has, over the past two centuries, been taken out of context, contorted,
and used as the cornerstone of free-market orthodoxy. In Beyond the Invisible Hand, Kaushik Basu argues
that mainstream economics and its conservative popul arizers have misrepresented Smith's insight and
hampered our understanding of how economies function, why some economies fail and some succeed, and
what the nature and role of state intervention might be. Comparing this view of the invisible hand with the
vision described by Kafka--in which individuals pursuing their atomistic interests, devoid of moral
compunction, end up creating aworld that is mean and miserable--Basu argues for collective action and the
need to shift our focus from the efficient society to onethat isalso fair.

Using analytic tools from mainstream economics, the book challenges some of the precepts and propositions
of mainstream economics. It maintains that, by ignoring the role of culture and custom, traditional economics
promotes the view that the current system isthe only viable one, thereby serving the interests of those who
do well by this system. Beyond the Invisible Hand challenges readers to fundamentally rethink the
assumptions underlying modern economic thought and proves that a more equitable society is both possible
and sustainable, and hence worth striving for.

By scrutinizing Adam Smith's theory, thisimpassioned critique of contemporary mainstream economics
debunks traditional beliefs regarding best economic practices, self-interest, and the social good.
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From reader reviews:
Bobbie Wallace:

Throughout other case, little persons like to read book Beyond the Invisible Hand: Groundwork for a New
Economics. Y ou can choose the best book if you love reading a book. Aslong as we know about how is
important any book Beyond the Invisible Hand: Groundwork for a New Economics. Y ou can add
understanding and of course you can around the world by just a book. Absolutely right, due to the fact from
book you can understand everything! From your country until eventually foreign or abroad you will be
known. About simple factor until wonderful thing it is possible to know that. In this era, we are able to open
abook aswell as searching by internet unit. It is called e-book. Y ou may use it when you feel weary to go to
thelibrary. Let'slearn.

L awrence Weather by:

Does one one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try and
pick one book that you just dont know the inside because don't ascertain book by its cover may doesn't work
isdifficult job because you are scared that the inside maybe not seeing that fantastic as in the outside appear
likes. Maybe you answer can be Beyond the Invisible Hand: Groundwork for a New Economics why because
the amazing cover that make you consider about the content will not disappoint anyone. The inside or

content is actually fantastic as the outside or maybe cover. Y our reading sixth sense will directly assist you to
pick up this book.

Krystal Wilson:

In this eraglobalization it is important to someone to find information. The information will make anyoneto
understand the condition of the world. The healthiness of the world makes the information better to share.
You can find alot of recommendations to get information example: internet, newspaper, book, and soon.

Y ou can see that now, alot of publisher that print many kinds of book. Often the book that recommended for
you is Beyond the Invisible Hand: Groundwork for a New Economics this e-book consist alot of the
information of the condition of thisworld now. That book was represented just how can the world has grown
up. The vocabulary styles that writer use to explain it is easy to understand. The particular writer made some
analysis when he makes this book. Here is why this book ideal all of you.

Michelle Mills:

Isit a person who having spare time subsequently spend it whole day by simply watching television
programs or just lying down on the bed? Do you need something totally new? This Beyond the Invisible
Hand: Groundwork for a New Economics can be the reply, oh how comes? The new book you know. Y ou
are thus out of date, spending your time by reading in this completely new erais common not a nerd activity.
So what these books have than the others?
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